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MOTOR VEHICLE ASSESSMENT REFORM 
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2019 OPM established a Regional 
Assessment Work Group as part of HB 7192

Work group reviewed various areas, including motor 

vehicle valuation reform 

Governor proposed in 2022 legislative session An Act 

Reforming Motor Vehicle Assessment  (HB 5043) based 

on recommendations of work group.

Reform accomplishes:

• Fair and equitable system 

• More efficient administration 

• Transparency for taxpayers 

• Labor and time savings for Assessors and 

staff  



MOTOR VEHICLE ASSESSMENT REFORM 
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HB 5172 aimed at fixing provisions of PA 22-118 but failed 

to be passed in the 2024 session.  Special Session adopted 

the provisions.

Major changes: 

• Depreciation schedule starting at 85% 

• Removal of commercial vehicles to Declaration   

Public Act 22-118 – Sections 497-509

Public Act 23-204 – Sections 209-219

 delayed implementation to October 1, 2024

June Special Session Public Act 24-1 – Sections 1-12 

 Corrects implementation language  



NEW MSRP VALUATION PROCESS
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CGS Section 14-163 provides that DMV will 
provide assessors with MSRP on or before 
November 1st, and monthly not later than 
November 15th. DMV currently utilizes J.D. 
Power and Associates for obtaining MSRP.

The determination of the assessed value of any vehicle for which a 
manufacturer's suggested retail price cannot be obtained for 
purposes of the property tax assessment list in any municipality 
shall be the responsibility of the assessor in such municipality, in 
consultation with the Connecticut Association of Assessing 
Officers.



DEPRECIATION SCHEDULE 
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Section 12-63 sets schedule of depreciation applicable to motor 
vehicles based on the manufacturer’s suggested retail price – 
provided no motor vehicle shall be assessed at an amount less 
than five hundred dollars.

Calculation
MSRP x Depreciation Schedule x 70% Assessment Ratio

For the October 1, 2024 Grand List

up to one (1) year
 includes 2024, 2025 and 2026 model years (85%)



DEPRECIATION SCHEDULE 
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Age of Vehicle Percentage of MSRP

Up to year one Eighty-five per cent

Year two Eighty per cent

Year three Seventy-five per cent

Year four Seventy per cent

Year five Sixty-five per cent

Year six Sixty per cent

Year seven Fifty-five per cent

Year eight Fifty per cent

Year nine Forty-five per cent

Year ten Forty per cent

Year eleven Thirty-five per cent

Year twelve Thirty per cent

Year thirteen Twenty-five per cent

Year fourteen Twenty per cent

Years fifteen to nineteen Fifteen per cent

Years twenty and beyond Not less than $500*

*provided no motor vehicle shall be 
assessed at an amount less than five 
hundred dollars at any time 



DEPRECIATION SCHEDULE 
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At 20 years and beyond: 
This is not the same as an antique, rare or special interest 
motor vehicle classification.

Pursuant to CGS 12-71(b) there is an assessment limit on 
antique vehicles to be subject to the not more than $500 
property tax assessment limit, the law requires a vehicle 
to (1) be at least 20 years old, (2) be of historical interest, 
and (3) conform to the manufacturer’s original 
specifications.

The schedule provides that no vehicle 
shall not be assessed less than $500.  



SUPPLEMENTAL PROCESS 
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Section 14-163 provides that DMV will provide assessors a listing monthly 
not later than November 15th.  The monthly files will remain on our SFTP 
sites for 6 months.

Starting in November 2024, DMV will upload monthly supple files to each 
town’s SFTP site (by the 15th of the month) of all vehicles that were 
registered during the previous month and remained registered as of the 
first of the current month.

There will no longer be a supple Grand List as far as 
having a book as done in the past.

August and September registrations will be included 
in the supple files. There will no longer be any free 
months



SUPPLEMENTAL TAX BILLS  ROCESS 
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Supplemental Tax Bills:  
The supplemental billing cycle is 
determined by the municipality during 
the budget adoption process. 

Sec. 12-142. Installments; due date. The legislative body of each 

municipality, upon approving any budget calling for the laying of a tax on 

property, shall determine whether such tax shall be due and payable in a 

single installment or in two semiannual installments or in four quarterly 

installments and shall, unless otherwise provided by law, designate the date 

or dates on which such installment or installments shall be due and payable, 

subject to the provisions of section 7-383……



SUPPLEMENTAL TAX BILLS  ROCESS 
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Would we still need legal notices for these billings?   
Yes.  No change in the statutes on legal notices. 

Will the M1 still have Motor Vehicle 
Supplemental to Report? 

Yes.  No change in statutes on 
reporting. 

How will it be communicated to the 

finance departments and auditors 

whom are accustomed to budgeting and 

analyzing the Motor Vehicle 

Supplemental numbers? 

Part of the municipal budgeting process. 

This is a municipal operation and there 

were no changes in statutes. 



BOARD OF ASSESSMENT APPEALS 
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Legislation states that vehicles are to be assessed based on 
Manufacturers Suggested Retail Price. 

Assessors and Boards of Assessment Appeals should not factor 
things such as: High Mileage, Salvage Vehicles, and Rebuilt Titles 
into the calculation of the assessment. 

The only grounds for appeal for a taxpayer is if the assessor did 
not base the assessment from the vehicle’s MSRP.



QUESTION AND ANSWERS
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